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{� # HUDM S@Q � CNSSNQD�� PT@MSN � e� E@BHKD�� DRRDQD� TNLN��
{� PT@MSN �e�CHEEHBHKD��|� $BBN� TM�LNSSN� BGD��MDKKD� E@LHFKHD�
ODQRH@MD�� NFMH� NMDRS��TNLN� RH� E@� KDBHSN� CH� K@MBH@QD�
BNMSQN� NFMH� FHNU@MD� R@BBDMSD� D� MNM� ADMD� DCTB@SN��
DBBN� TM� OQNUDQAHN� BGD� Q@LLDMS@ �� LNKSN� @� OQNONRHSN��
PT@MSN � RH@MN� FQ@MCH� D� K@� ONBGDYY@� TL@M@� D� %TL@M@�
OQDRTMYHNMD� $� HK� LNSSN � e� FQ@UHCN� CH� RDMRN� QHONRSN�
D� OQNENMCN�� D� HK� OQNUDQAHN� SNBB@� TM@ � FQ@MCD� UDQHSa��
ODQBGe�� NUD� RH� L HRTQH� PT@MSN � RSTCHN� D� PT@M S@ � E@SHB@�
HLONQSH� HK� OQNB@BBH@QRH�K@�M HSHC@ �D�Q@ADRB@S@ �ODQF@LDM@�
BGD�Ca� SHSNKN� CH� CNSSNQD� HM� TM@�CHRBHOKHM@�� PTDKKN� RSTCHN�
D�PTDKK@�E@SHB@��ODQ� PT@MSN �FQ@MCH�� @OO@QHQ@MMN� RDLOQD�
LDMN� BGD� MT KK@ � CHM@MYH� @KKN� RSDMSN� D� @KKN� RENQYN� BGD�
QHBGHDCD� K�DRRDQD� TNLN� MDK� RDMRN� OHm� @KSN� D� MNAHKD� CH�
PTDRS@ � O@QNK@� "GH� SQNUj� ODQ� HK� OQHLN� PTDK� LNSSN � R@�
OHDMSD�� @UDU@� HMSDRN� PTDRS@ � U D Q H Sa � � @UDU@� HMSTHSN��
HMNKSQD�� BGD� @KK��TNLN� PT@FFHm� e� RDFM@S@ � TM@� LDS@ �
@KS@�� KNMS@M@�� @RR@H� E@SHBNR@LDMSD� @BBDRRHAHKD�� Q @ F �
F HTM S@ � K@� PT@KD�� DFKH�� BNQONQ@KLDMSD� D� LNQ@KLDMSD��
L@� LNQ@KLDMSD� OHm� C�@RR@H�� CNUQa� RNUQ@RS@QD � @� ST S S H �
H� RHLHKH� RTNH� &Q@CN� @ KS@LDMSD � HCD@KD�� @� BTH� RH� R STC H@ �
QNMN�CH� DKDU@QRH� BNM� HM@TCHSH � D� FDMDQNRH� RENQYH� H� R@UH
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ST SSH � � FK H� NMDRSH�� H� L@FM@MHL H� C �NFMH� M@YHNMD��L@�BGD�
BH@RBTM@� M@YHNMD� R�HLL @F HMj �D� ENFFHj� @� RT@� ONRS@� HM�
L@MHDQ@� CHUDQRHRRHL@�� SQ@BBH@MCNRH� CHUDQRHRRHLD� UHD��
RODRRN� NOONRSD� EQ@� KNQN�� ODQ�BNMRDFTHQKN� (� &QDBH� RSDRRH��
OTQ� S@M SN � FDMH@KH� D� Q@OHCH� HM� NFMH� KNQN� ODMRHDQN� N� S QN �
U@SN�� UH� ODM@QNM� LNKSN�  MBGD� BNM� ST S S @ � K@� R@OHDMY@�
CDH� R@UH� @MSHBGH�� @MBGD� BNM� ST S SD � KD� HMHYH@YHNMH� @H� LH�
RSDQH�� K@� ENQHMNK@�� UDQ@� CDKK�HCD@KD� TL@MN� ET� C@ S@ � KNQN�
RNKS@MSN�BNM�PTDK�LNSSN �OQNENMCN��{�"NMNRBH� SD�RSDRRN�|��
MDK� PT@KD� RH� BNLOQDMCD� D� Q@BBNFKHD� ST S SN � PT@MSN � RH�
QHBGHDCD� BGD� K�TNL� E@BBH@� ODQ� K@� RT@� ODQEDYHNMD� LN�
Q@KD� 2NBQ@SD� K@� A@MCh� ODQ� HK� OQHLN�� K@� R@BQ@� ENQHMNK@��
D� BNM� K@�LNQSD� MD� RTFFDKKj� HK� U@KNQD� D� K@� R@M SHSa 

"NLTMPTD� RH@�� PTDRSN � e� BDQSN� BGD� K�TNLN� EHKH� C@H�
OQHLHRRHLH� SDLOH� R�@UUHCD� BG�DFKH� CNUDU@� DKDU@QRH� @K�
CHRNOQ@� CDKK@� M @ ST Q@ � A QT S@ � BGD� KN� B HQBNMC@U@ �� D� BGD��
@UUDQSH SN � BNLD� HK� CNUDQD�CH� S@MSN �� R�@EE@MMj� ODQ� BNL�
OHDQD� PTDK� CNUDQD�  KSQ H � CHBD�� D� F HTR S@LDM SD � HM� O@QSD ��
BGD� K�@QLH� D� K@� FTDQQ@ � CNUDSSDQN � DRRDQD� HK� RTN� OQHLN�
ODMRHDQN
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"NRh� &HNRTe�"@QCTBBH� ��	�,@�MNM� RDLOQD�� BNLD� DFKH�
RDFTHS@MCN� CHBD�� K@� FTDQQ@ � ET� EQ@SQHBHC@�� LNRR@� C@� KH�
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U HC@� FDKNRH@� CH� K@UNQN� D�CH� KTBQN�� Rh� ADMD�� @MBGD� RTFKH�
@KANQH� CDKK@� RNBHDSa� TL@M@�� ET� ODQ� K@� M@ ST Q@ H � CHEDR@�
CDKK@� BNLO@FM@� CDKK@� UHS@�� CDKK@� OQNKD� @MBNQ� A@LAHM@��
CDKK@�F QN S S@ � RB@U@S@ � RTH� LNMSH�� CDKK@� OQHL@� B@O@MM@
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RTKKD� O@K@EHSSD� CDH� K@FGH�  KBTMBGd� CH� [OHm� @KSN� D� CH�
OHm� MNAHKD� CNUDSSD � A@KDM@QD� @� PTDKKD� LDMSH� @MBNQ@�
FQNRRD�� L@� OQDFMD� CH� Q HONRS@ � DMDQF H@ �� D�� RD� MNM� @KSQN��
ONHBGd� TM �HMSHL@� ENQY@� HMBNMRBH@LDMSD� KD� RNROHMFDU@��
K@� QDOTFM@M SD � M @ ST Q@ � EHRHB@� BGD�� PT@RH� RNOQ@EE@BDMCN��
O@QDU@� MDF@QD � D� RN SSQ@ QQD � @H� U HUDMSH� K�@KHLDMSN� FHNQ�
M@KHDQN�� CNUDSSD � KNQN� O@QDQD� BNLD� TM@ � AQTS@K� MDLHB@�
C@� UHMBDQD� D� C@� RNFFHNF@QD� - @QQ@ � K�DONOD@� ODQRH@M@�
BNLD� HK� OQHLN� TNLN� D� OQHLN� QD� BGD� UHRRD� HM� SDQQ@ ��
&@XTLDQR�� @AHS@RRD� BNM� K@� OHBBNK@� E@LHFKH@ � TL@M@�
RNUQ@� TM� @KSN� D� RNKHS@QHN� LNMSD�� UDRSHSN � CH� ODKKH� ED�
QHMD�� BHA@MSDRH� CH� E QT S S H � @FQDRSH�� D� BGD� @KKNQ@�� HM�SDQQ@��
MNM� UH� ENRRD� @KBTM� MDLHBN�� DBBDSSN�  GQHL@MD�� HK� CHN�
L@KU@FHN� D� QDN� (K� CHN� L@KU@FHN � D� QDN� FHH� TBBHRD�� TM�
FHNQMN�� TM� EHFKHN� F HNU HMD SSN �� D� @KKNQ@� DFKH�� Q@CTM@ S@ �
TM@ � RBGHDQ@� HM� BTH� DQ@MN� Q@BBNKSH� MNM� OTQ� FHH� TNLHMH��
L@� @MBGD� FHH� @MHL@KH� OHm� EHDQH�� KDNMH� D� SHFQH�� KTOH� D�
@PTHKD� UNK@SQHBH��LNRRD� BNMSQN� HK� BNLTMD� MDLHBN�� D� KN�
RBNMEHRRD� ��	� "NRh� ADKK@LDMSD� D� HMFDMT@LDMSD �� ONHBGd�
@RRNBH@U@� H� A QT SH �@ KK�TNLN�MDKK@�D SDQM@ �A@ S S@F K H@ �BNMSQN�
HK� L@KD�� K�@MSHBN� Q@BBNMSN� Q@OOQDRDM S@U@ � K�TNLN� O QH�
LHSHUN�� UDMTSN�� ODQ� ENQY@� CH� CTQ@ � MDBDRRHSa�� @KKD�OQDRD�
BNM� KD� ENQYD�@UUDQRD�CDKK@� M@ ST Q@ �� RHLANKDFFH@SD�MDKK@�
ENRB@� EHFTQ@� CH�  GQHL@MD

 KSH � RBNOH� @CTMPTD�� RDAADMD� HM SQ@UUDCT SH � BNLD� HM�
A@QKTLD�� CNUDSSD � @UDQD � K@�LDMSD�TL @M@ � EHM� C@K� OQHLN�
RTN� CHRBGHTCDQRH� @KK@ � KTBD�� NMCD� NFMH� RTN� RENQYN� ET�
UNKSN� @� Q@FFHTMFDQKH  � -e� E@BHKD� DQ@� S QNU@ QMD � H� LNCH��
L@� OTQD� PTDKKN� BGD� CNUDSSD � O@QDQD � EHM� C@K� OQHMBHOHN�
OHm� NUUHN� D� M@STQ@KD �� ET� C �HL HS@Q � KD� U HQSm � ADKKD� DC�
DFQDFHD� CH� BTH� BH@RBTMN�� EHM� C�@KKNQ@�� @UDU@� ONSTSN �
UDCDQ� UHUH� FKH� DRDLOH� HM SNQMN� @� Re� UDU@M� UHRSN�� FHH�
@CNKDRBDMSH� D� H� FHNU@MH�� @UDU@M� UHRSN� SN QM@QD � H� O@CQH�
C@KKD� BHQBNRS@MSH� ANRB@FKHD� NMTRSH� CH� OQDC@� ED QHM@ � � KH



@UDU@MN� UHRSH� REHC@QD� H� MDLHBH� D� @ S SD QQ@ Q K H � D� @OOQN �
OQH@QRDMD� KD� @QLH�� KH� @UDU@MN� UHRSH� NQ@� BNM� K@� UNBD��
NQ@� BNK� FDRSN�� NQ@� BNM� K@� OQDRDMY@� RNK@� SDMDQ� @�EQDMN�
NFMH� QHU@KD� OHm� @TC@BD� D� QHNSSNRN�� @UDU@MN� BNLOQDRN�
BGD� PTDKKD� DQ@MN� KD� PT@ K H Sa � CDFMD� UDQ@LDMSD � C �DRRDQ�
CDRHCDQ@SD� D� OQNB@BBH@SD� #NMCD� UDMMDQN� BDQSH� OQHL H�
BNM@SH� ODQ� HLL@FHM@QD � D� EDQL@QD� @KBTM� BGD� CH� HCD@KD�
$� ONHBGd� K�@FHKD� E@M S@RH@ � QDOTSj� ADM� OQDRSN� BNLD� HMD�
QDMSH� OHm� @� PTDRS@ � BGD� @� PTDKK�@ QL@� BDQSD � C@SD � UHQSm��
BNRh� KD�@QLH� CDFKH� DRSHMSH� ETQNQH� FDKNR@LDMSD�BTRSNCHSD ��
MD� ET� @LAHSN� D� C HROT S@ SN � HK� ONRRDRRN�� D� MNM� ODQ� @KSQN �
RH� BNMSDRDQN� EDQNBDLDMSD�  H@BD� D� 4KHRRD� KD� @QLH� CDK�
LNQSN�  BGHKKD�� CDK� OQHLN� EQ@� FK H � DQNH� BGD� @UDU@MN�
M@UHF@SN � @� 3QNH@� #NMCD� @MBGD� OQNBDCDSSD � PTDKK@�
O@QSD � UDQ@LDMSD� OHDSNR@� CDK� Q H ST@ KD � ETMDAQD� CDK� 1 HF��
UDC@� MDKK�@MSHBGHRRHL@� (MC H@ �� RDBNMCN� HK� PT@KD�� CH�
RSDRN� K�DRSHMSN� DQND� @K� RTNKN� HM� LDYYN� @K� BHQBNKN� CDH�
BNMFHTMSH� RTODQRSHSH � � HK� R@BDQCNSD�TEEHBH@MSD� RH� UNKFDU@�
@C� DRRN� DRSHM SN � O@QK@MCNFKH� BNLD� @� S@KD� BGD� MNM� E@Qa�
O@QSD � L@H� OHm� CDH� UHUDMSH�� D� MD� @ K KNM S@M@U@ � K@� RONR@��
D� C@KKD� L@MH� FKH� SNFKHDU@� K�@QBN� D� KD� R@DSSD�� ODQBGe�
ENRRDQN� U@KDUNK� ODFMN� @C� @KSQH��BNLD� FHa� ETQNMN� @� KTH��
CH� KTRSQN� D� CH� U@KNQD�
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$� CNMCD� @MBNQ@� OQNBDCDSSDQN� BDQSH� QHSH� BQTCDKH�� BGD�
@KKNQ@� MNM� CNUDSSDQN� O@QDQ � S@KH�� HMSDRH� BNLD� ETQNMN�
UDQ@LDMSD � @C� DKDU@QD� BGH� UH� RH� @ S SDMDU@ � @� PTDKK@�
HCD@KD� DBBDKKDMY@� C�@MHLN� D� CH� BNQON� BGD� @LL HQ@U@ �
MDH� L@FFHNQH� CDKK@� RSHQOD� 5NKDU@RH� DQDCHS@QMD�� PT@RH�
ODQ� ENQY@�� KD� U HQ Sm �� D� ODQj� RD� 2 SQ@ANMD� CHBD� BGD� HM

��



(QK@MC@�� PT@MCN� HK� O@CQD� DQ@� LNQSN�� H� ShFKH� MD� BHA@�
U@MN� UNFKHNRH� KD� B@QMH�� MTKK@� B�e�ODQBGe� RD� MD�CDAA@MN�
E@QD� KD� LDQ@UHFKHD� "QDCD�U@RH� CH� ONSDQD� HM� S@ K � LNCN�
DQDC HS@QMD� H� OQDFH�D� HK� U@KNQD� ��	� "NRh� FK H� 2BHSH� S Q@B@M �
M@U@MRH� B@KCN� B@KCN� HK� R@MFTD�CDH� MDLHBH� BGD� @UDU@MN�
@ S SD QQ@ S H � � ODQ� @OOQNOQH@QRDMD� KD� U HQ Sm � FTDQQHDQD � ��	

,@�� @MBGD� @K� CH� Ka� CDH� Q H S H � D� CDKKD� RTODQRSHYHNMH��
OTQ� MDKKD� DSa � BGD� MNH� RH@L� RNKHSH� BNMRHCDQ@QD�BNLD� KD�
OHm� A@QA@QHBGD� DC� DEEDQ@SD�� e� NUUHN�� e� E@BHKD� K�HMBNM�
SQ@ QR H � HM� DRDLOH� HMCHUHCT@KH� CH� U HQ Sm � @KSHRRHL@�� HM@T�
CHSH� UDQ@LDMSD � D� CDFMH� CH� LNKS@� @LLHQ@YHNMD� RD� RH�
A@C@� @KK�D Sa � BGD� KH� G@� C@SH�� HM@TCHSH� RODRRN� MDKK@� KNQN�
NQHFHM@KD � FQ@MCDYY@� #HBDU@� F Ha � HK� 5HBN� BGD� K@� A@Q�
A@QHD� U@� C �@BBNQCN� BNK� FQ@MCD�,@�MNM�CH� BHj� RH� UTNKD�
NQ@� O@QK@QD�� Rh� ADMD� BDQB@QD� PT@KD� HCD@KD�� RDBNMCN�
BDQSD� BHUHKSa�� ET� OQNONRSN� @KK�TNLN�� D� PT@K� ENQLNK@� MD�
ET� C@S@�� D� RD� PTDKK@ � ENQLNK@� ONSe� L@H� BNQQHRONMCDQD�
@K� UDQN

(( 

1HBBN� C�HRSHSTYHNMH� BHUHKH� D� QDKHFHNRD� ST S SN � PT@MSN �
K�.QHDMSD�@MSHBN��  KBTMD� QHR@KFNMN� @C� DSa �QDLNSHRRHL@��
PT@MCN� K�$TQNO@� FH@BDU@� MDKK@�A@QA@QHD �OHm�OQNENMC@�
2DMNMBGe�� NUD� RH� BNMRHCDQHMN� ADMD�� ST S SD � DAADQN� CTD�
S Q @ S S H � ODBTKH@QH�� PTDKKN� CH� OQNBK@L@QRH� CH� NQHFHMD� CH�
UHM@�� CNMCD�UDMMD� HM� KNQN� BDQS@ �L@QLNQD@� HLLNAHKHSa��
D� PTDKKN� CH� UNKDQ� FNUDQM@QD � K�TNLN� @� KNQN� ONRS@ � HL�
AQHF KH@MCNMD� NFMH� LNSN� CDKK�@MHLN� D� CDKK@� LDMSD�
%TQNM � ONH� HM� F Q@M � O@QSD � UNKSD� @KK@�OQ@ SHB@ � CDKK@� UHS@��
D� ODQBGe� CDKK@� U HS@ � OTAAKHB@� D� CDKK@� O QHU@ S@ � UNKKDQN�
QDFNK@MCN� CDSDQL HM@QD � NFMH� @SSN�� NFMH� LNSN�� DBBN� BGD�
ADM� OQDRSN � B@CCDQN� HM� TM@�BDQS@� DM TLDQ@YHNMD�CH� B@RH�
BNMSDLOK@SH� D�CH� OQDRBQHYHNMH� C@� @OOKHB@QRH� @�PTDH� B@RH
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+DFFH� LNKSD� @CTMPTD�� D� OQDRBQHYHNMH� OHm� C�@RR@ H� �
L@� MTKK@� CH� OHm� $� K@� UHRS@ � CDK� KDFHRK@SNQD� UH� RDLAQ@
N� BHQBNRBQHSS@ � D� Q H R S QD S S@ � @H� BNMSHMH� CDKK@� SD QQ@ �D� CDKK@�
U HS@ � OQDRDMSD�� N�� RD� MD� U@QB@� H� BNMSHMH�� RH� ODQCD� MDK�
LNMCN� CH� Ka� OQNLDSSDMCN� OQDLH� D�LHM@BBH@MCN� ODMD��
D� MDK� LNMCN� CH� Ka�� RONRS@MCN� K@� PTDRSHNMD�� BNKKNB@� K@�
EHM@KHSa� HCD@KD� CDKK�TNLN� #HUDQRN� PTHMCH� HK� BNMBDSSN�
CDKK@� U HS@ � � CHUDQRHRRHLN� ONH� C@� PTDKKN� BGD� RH� G@� C@H�
LNCDQMH� HM� SDLOH� CH� S@ M S@ � DRODQHDMY@� RSNQHB@�� ,@�
DBBN� BGD� @KBTMD� CH� PTDKKD� FDM SH � OHm� @MSHBGD� C�@KSQN �
MNM� O@QUDQN� NBBTO@QRH�� @MBGD� ODQ� BDQSN� KNQN� BNRSTLD�
BNMEDQL@SN� C@KKD� KDFFH�� BGD�CDK� OQNB@BBH@QRH� TM� ATNMN�
R S@ SN � PT@FFHm�� MNM� UDQ@LDMSD � CH� F Q@MCDYY@ � N� CH� ON�
SDMY@� N� CH� E@RSN�� Rh� ADMD� TMN� R S@ SN � B@KLN� D� RDQDMN��
ENQSD� DC� DMDQFHBN�� PT@MCN� HK� UHUDQD� DQ@� @MBNQ� O QHL H�
SHUN�� @F K� HMHYH� CDK�K�@FQHBNKSTQ@ �� PT@MCN� KD� B H S Sa � D� K@�
KNQN� ONLO@� ""!""� DQ@MN� @MBNQ@� +DU@QRH� @K� L@SSHMN �
@KK�@KA@�� D� TRBHQ� BNM� KD� L@MCQD� DQQ@MCN � ODQ� KD� LNM�
S@FMD � CDFKH� @KSHOH@MH� CDKK� RH@ � CH� LDYYN�� D� SN QM@Q � K@�
RDQ@� @� B@R@�� C@U@M SH � @KK@ � BTH� ONQS@ � @ QCDU@ �ODQDMMD� HK�
ETNBN�� D� OQDMCDQD� HMRHDLD� HK� O@RSN � BNLTMD�� PTDRSN �
K�HCD@KD�CDKK@� UHS@ � OQHL HSHU@�� HMMNBDMSD�D� ATNM@��BGD� e�
CHRHNR@LDMSD� CDRBQHS S@ � BNLD� K@� OHm� ADKK@� MDKK� UDR S@ �
D� MDK� 1HFUDC@�� 3 Q@LNMS@ � HK� RNKD�� HK� RNKD� HMUDBBGH@SN��
RTBBDCTSN� @K� F HNU@MD� RNKD� CDK� L@QSHMN�� HK� ATNM� CHN�
2@UHS@Q�� D� HK� UDCHBN� B@MSNQD� BGD� MD� UDCD� LNQHQD� MDK�
KNMS@MN� .BBHCDMSD� FKH� T KSHL H� Q@FFH�� RH� CNL@MC@�� HME@M�
SHKLDMSD � BTQHNRN�� PT@KD� @ K S Q@ � SD Q Q@ � DRRN� U@C@� @C� HKKT�
L HM@QD�
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0TDRSH� ONONKH� FHNU@MH�� @H� PT@KH�� @MBNQ@� HMDRODQSH��
L@� EHDQH� D� F@FKH@QCH�� RNQQHCDU@� K@�UHS@�� UNKDU@MN�FNCDQ�
CDKK@� UHS@� $� ODQj� MNM� @C� @KSQN � @ROHQ@U@MN� PT@FFHm�
C HD � @� ONRRDCDQ� LNKSN� D� LNKSN�� K�@CTM@ S@ � CNUHYH@� @�
RODMCDQD� HM� BNMUHSH� QNLNQNRH�� @OOQDRS@ SH � HM� BNLTMD�
@FKH� #DH� CDKK@� RSHQOD�� @� OQNB@BBH@Q�FKH� @UDQH� QTA@MCNKH�
@KSQTH� - �e� HM� SDRSHLNMHN� K@� K HMFT@� RSDRR@�PT@MCN�� MDK�
$HFUDC@�� K@� UNBD� BGD� CDRHFM@� K@� FTDQQ@�� RHFMHEHB@U@�
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@BB@MSN� @KK@� OHm� BTO@�D� BHDB@�NOOQDRRHNMD� CDKK@� LDMSD��
@C� TM� C@SN� OTM SN � CDKK@� RT@� RSNQH@ � RH� DAAD� C �TM� SQ@ S SN �
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HK� ODMRHDQN� CDKK� NEEDQS@� R@BQHEHB@KD�� RN S SDM SQ@ S@ � @ K K�HM�
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CNLHM@MN� @RRNKTSH� S T S S @ � K@� UHS@�� S T S S @ � K�@MHL@�� ST S S@ �
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BNMSDMCDQD� @H� MDLHBH�� OTQ� BNM� KD� ENQHMNKD�� HK� BHDKN�
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U HUDQ� FKH� @MMH� QDR S@M SH �RDMY@�AHRNFMH� D� RDMY@�@ROQDYYD��
RBHNKSN� C@� NFMH� CNUDQD�� @RRNQSN� MDKK@ � OQNENMC@� LDCH�
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RBHNBBGH�� @H� PT@KH� MNM� e� C@SN� C�HM SDMCDQ�MTKK@� + �TNLN�
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KHRLN� D� MDKK@� CN SSQ HM@ � OQNBK@L@MSD� HK� MTKK@� CDKKD�
BNRD�� ADM� @ K SQ@ � MD� ET� K@� B@FHNMD� .QCD� HMEHMHSD� DC�
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ONQS@MN� HK� LNQHQD�� HK� BNMRTL@QRH�� K�@MMHDMS@QRH� CDKK�HN �
MDKK�@ SSN � CDK� RTN� HM KT H@QRH� MDKK�NFFDSSN � CDK� RTN� @ Q �
CDMSD� @LNQD�� ���	� "NRh�� K�@BBDR@� E@M S@RH@ � CH� PTDRSH� EH�
KNRNEH� @AADKKHU@� CDK� L@MSN� OHm� ONLONRN� BGD� K@�ONDRH@�
@UDRRD�� ST S SN � AQHKK@M SD � C�NQN� D� CH� FDLLD�� RL@FKH@MSD �
CH� BNKNQH�� K�@QFNLDMSN� CDKK�T KSHL@� ODQEDYHNMD� HCD@KD�
(M S@M SN �� K@� ADKK@� @KKDFNQH@��L HF Q@ S@ �HM� .BBHCDMSD� ENQRD�
@K� SDLON� CDKKD� "QNBH@SD� PT@MCN� OTQ� S@M S H � ETQNMN� FKH�
RB@LAH� HM SD KKD S ST@ KH � S Q @ � $TQNO@� D� RH@�� FHTMRD�NOONQ�
STM@ � D� HM� SDLON� MDKKD� BNQSH� CH� /QNUDMY@� ODQ� @CNQM@Q�
CH� Re�� BNLD� CH� TM� @LOHN� D� LHRSHBN� UDKN�� K�@UUDM�
ST Q@ � C�@LNQD�CH� &H@TEQe� 1TCDK� RHQD� CH� !K@H@� $Q@RH� DFKH�
HMU@FGHSN � C�TM@� HFMNS@ � D� KNM S@M@ � ADKSa�� MNM� L@H� C@�
KTH�UDCTS@�� D� TRj� K@�UDK@�D� HK� QDLN� @� BDQB@Q� K@� RT@�LNQSD
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@MC@U@� QHODSDMCN� K�HMM@LNQ@SN � B@U@KHDQD� EHMBGd�� HM�
3QHONKH� CH� 2HQH@�� MDKK@� BNMSDRR@� ,DKHRDMC@� UHCD� ODQ�
K@� OQHL@� UNKS@ � K�NFFDSSN � CDK� RTN� KTMFN� @LNQD�� D� @H�
OHDCH� KD� ROHQj� $CLNMCN� 1NRS@MC� QDBj� RTKK@� RBDM@� HK�
OHDSNRN� RNFFDSSN� PT@MCN� DRRN� FHa� OQHL@� @UDU@� HROH�
Q@ SN � @� +NCNUHBN� 4GK@MC�� @C� $MQHBN� 'DHMD�� @� &HNRTe�
"@QCTBBH� @KBTM@� SQ@ � KD� KNQN� ONDRHD� OHm� SNBB@MSH� D� @ E��
EDSSTNRD��
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#TD� HCD@KH� @CTMPTD�� BGD� RNMN� BNLD� @ K S QD S S@M SD � QH�
ADKKHNMH� CDK� ODMRHDQN�� G@� ONSTSN � N� R@OTSN� ENFFH@QRH�
K�.QHDMSD� PT@MCN� RH� ET� C@SN � @KK@� EHKNRNEh@� %TQNMN � ST S �
S@U H@ � HCD@KH� HMEDBNMCH�� S@KH� BGD�� @KK�NOONRSN� CDFK�HCD@KH�
CH� &QDBH@� D� CH� 1NL@�� DKDU@MSH� @C� TM �@KSDYY@� RTAKHLD�
K�TNLN� D� NFMH� RTN� HM SDM SN � � MD� HLONQS@MN� HMUDBD� HK�
SN S@ KD � @MMHDMS@LDMSN� (CD@KH� MDF@SHU H�� D� PT@M SN � MD�
F@SHU H��� &T@H� @KK@� RNBHDSa�� FT@H� @K� FDMDQD� TL@MN� RD��
MDKK@� U HS@ � OQ@SHB@�� MDK� UHUDQD� BNLTMD� D� BHUHKD�� @UDRRD�
L@H� ONSTSN � OQDU@KDQMD� K@� RSDQHKD� DC� DFNHRSHB@� HCD@��
.FMH� @YHNMD� RH� Q HL@QQDAAD� S QNMB@ � � NFMH� HM SDM SN � HM�
B@SDM@SN � @K� RTN� OQHLN� L @M HED R S@ QR H �� NFMH� UNKNMSa�
RNOOQDRR@�� D� K �TL@MN� BNMRNQYHN� NEEQHQDAAD� HK� MNM� OHm�
UDCTSN� RODSS@BNKN� CH� RBGHDQD� HM EhMHSD� CH� RLTMSH� EHKN�
RNEH�� HLLDQRH� @RRHCT@LDMSD� MDKK@ � LNQSHEHB@MSD� LDCHS@�
YHNMD� CDK� MTKK@

#9A� NAKLG� AD� EGF<G	� =� ;AZ� ;@=� @9A� NAKLG	� W� FMDD9�
�AZ� ;@=� <A;=KLA� =� ;AZ� ;@=� M<AKLA	� W� FMDD9�
/MLLG� D jGJ:=� K;GJJ=KLA	� =� FGF� W� FMDD9�
�AZ� ;@=� AF� LM9� ;9K9� 9;;G?DA	� 9F;@j=KKG� W� FMDD9�

"NRh�� HM� TM@� PT@Q S HM@ �BGD� R@� CH� @KFDAQ@�� DROQHLDU@�
BNLD� ST S SN � HK� Q HRT KS@ SN � CDKK@� RT@� EHKNRNEH@�.L@Q�*G@X��
XaL� CH� -HRGaOmQ�� LNQSN� MDK� ������ PTDKKN� @OOTMSN � @�
BTH� K �$TQNO@� LNCDQM@� CDUD� KD� OQHLD� MNYHNMH� CDKK@�
RBHDMY@� @KFDAQHB@� ���	

1@BBNFKHDRH� ODQ S@M SN �C@� ST S SN � BHj� BGD� HK� BNMBDSSN�
CDKK�TNLN�BHUHKD�� CDK� BHSS@CHMN�� PT@KD�FHa� K�DAAD� K@� R@�
OHDMSD�@M SHBG HSa �NBBHCDMS@KD�� K�.QHDMSD� MNM� K�DAAD�L@H��
MNM� KN� BNMNAAD� L@H� $RRN�� UDQ@LDMSD � RTAKHLD� HCD@KD�
TL@MN��MNM� ONSe� RB@STQHQD � HM� @KBTM� LNCN�CH� Ka� 2B@STQh�
HMUDBD� HM� &QDBH@� D� HM� 1NL@� CH� S Q@ � HK� UHUDQD� KHADQN� D
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BHUHKD�� CNUD� HK� BHSS@CHMN�� CNM MN� CH� Re��LNCDQ@SNQD�CH� RD�
D� CDFKH� @KSQH�� O@QSDB HO@U@� @KK@� UHS@ �OTAAKHB@�� @� ST S S@ � K@�
U HS@ � OTAAKHB@� (M � .QHDMSD��MNM� ET�L@H�UHRSN�RNQFDQD�TM�
TNLN�CDKK@� SDLOQ@�D� CDK� U@KNQD�CH� 2NKNMD��CH�/DQHBKD��CH�
 QHRSHCD�� CH� 2NBQ@SD�� CH�#DLNRSDMD�� @MYH��NUD� ENRRD�L@H�
RNQSN�� MNM� UH� R@QDAAD� RS@SN � BNLOQDRN� C@� MDRRTMN� -e�
K�.QHDMSD� G@� L@H� ONST SN � R@ KT S@QD � TM� FHNQMN� RHLHKD� @�
PTDKKN� BGD� ONSe� R@ KT S@ Q � K@� &QDBH@� CNON� K@� U HS SN Q H@ �CH�
,@Q@SNM@�� CDKKD� 3DQLNOHKH�� CH� 2@H�@LHM@� +@� &QDBH@��
KHADQ@� C�TM� SQ@ S SN � HM� PTDKK�@KA@� KTLHMNR@� BGD� ET� @MBGD�
K�@KA@� CDKK@� BHUHKSa�� @RRNQRD� @� S@KD� @KSDYY@�CH� FKNQH@�BH�
UHKD� BGD� MDRRTM�@ K SQ@ � M@YHNMD� Q@FFHTMRD�L@H� /DQHBKD��
@KKNQ@�� HCD@U@� HK� / @ Q SDMNMD � � RDFMN� UHRHAHKD� D� RHLANKN�
@KKD�FDMSH�CDKK@�ONSDMY@�CH�  SDMD� UHMBHSQHBD��DC�$RBGHKN��
MDK� BNRODSSN� CDH� QDCTBH� C@� ,@Q@SNM@�� FKNQHEHB@U@� MDK�
E@SN� CH� / QNL D SD N �� ONDSHBN� RHLANKN� CDK� OQNFQDRRN�
TL@MN�� PT@MSN �ONRR@� BNMBDOHQD� D� E@QD� D�BQD@QD� HK� FDMHN�
CDKK�TNLN� PT@MCN� RH@� @MHL@SN � D� ROHMSN� C@� TM@ � ENQSD�
D� R@M S@ � UNKNMSa

+ �.QHDMSD� EHKNRNEHBN�� HMUDBD�� QHL@RD� @K� RTN� BTON� D�
LNMNSNMN� HCD@KD� CDKK�TNLN� BGD� RH� BGHM@�� RH� @BB@RBH@��
RH� @MMTKK@�  K� PT@K� OQNONRHSN� CHBD� @RR@H� F HTRS@LDMSD �
K�$TJDM� BGD� DRRDQD� BNRS@MSDLDMSD � @ SSHUN � CH� EQNMSD�
@KKD� BNRD�� ET� HK� B@QCHMD�OQHMBHOD�CDKK@� R@FFDYY@� FQDB@��
D� BGD�� K@CCNUD� K�.QHDMSD� RH� @QQDRD�@K� CNKNQD� D�CH�EQNMSD�
@K� CNKNQD� CDONRD� KD� @QLH�� K@�&QDBH@� RNK@� RDOOD� KN SS@QD �
D� UHMBDQD� ���	� .GD� RD� C@� OQHMBHOHN� K�HCD@KD� CDKK�.��
QHDMSD�� @MBGD� MDKK@� U HS@ � OQ@SHB@�� ONSe� C@QD� PT@KBGD�
ATNMN� D� R@OHCN� EQTSSN �� PTDK� EQTSSN�� BNK� SDLON�� HLOT�
SQHCh� +@FFHm�� H� EHKNRNEH� @TRSDQH� CH� TM� SDLON� BGD� FHa�
RDOODQN� BNMENMCDQD� KDRR@MCQN�� RNM� CHRBDRH� @ KK�@AAHDS�
SDYY@�CDH� E@PhQH� BGD�CaMMN�A QT SSN � RODSS@BNKN� CH� Re� KHLN�
RHM@MCN� HFMTCH� D� KDQBH� D�LNQLNQ@MCN� HMBNLOQDMRHAHKH�
MDMHD� RTKK@� RNFKH@�CDKKD�O@FNCD� D� CDKKD� LNRBGDD� -DKK@
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QHBDQB@� @CTMPTD� CDKK� HCD@KD� EHKNRNEHBN� C@� OQNONQQD� @ K�
K�TNLN�� K�.QHDMSD� E@KKh�� ODQj� C@� OHm� RDBNKH� @MCj� D� U@�
RBNMS@MCN� ST S SN Q@ � HK� E@KKN� RTN� (M S@M SN � � MD KK�@MMN� ������
LNQHU@� HM� /DQRH@ � K�TKSHLN�ONDS@� EHKNRNEN�CDFMN� @MBNQ@�
CH� S@ K� MNLD�"GH@L@U@RH�  AC�DK�1@GL@M� &H@LH�� KHQHBN�
D� MNUDKK@SNQD� U@KDMSD�� L@DRSQN � MDKK@�B H S Sa �CH� ' DQ@ S � @H�
C HRBDMCDMSH� CH�3@LDQK@MN� $FKH�� ONBN�OQHL@� CH� LNQHQD��
@UDU@� K@RBH@SN� RBQHSSN � BGD� NL@H� HK� FDMHN� D� HK� ODMRHDQN�
TL@MN� DQ@MN� RODMSH� D� BGD� MTKK@�� OHm� MTKK@� @ K K�TNLN�
QHL@MDU@� C@� E@QD� PT@FFHm� $BBN�� ODQ� PTDRS� TNLN�
C�.QHDMSD �� LDK@MBNMHB@LDMSD � REHCTBH@SN�� ST S SN � � HM�
PTDKK�@MMN� ������ DQ@� EHMHSN� (MUDBD�� TM� TNLN� C �.BBH�
CDMSD�� @OOTMSN � HM� PTDKK�@MMN� ������ RBNOQHU@� KD�  LD�
QHBGD� RBGHTCDMCN� @H� EHFKH� CH� ADM� @ KSQN � HCD@KD� ST S SN � TM�
@KSQN � LNMCN�
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#DRNK@S@�D� SQ HR SD � e� ST S S@ �PTDRS@ � O@F HM@ � CDKK@� RSNQH@ �
CDK� ODMRHDQN� TL@MN�� CDFM@� ST S S@ U H@ �C �DRRDQD� R STC H@ S@ �
C@K� EHKNRNEN� D� C@KKN� RSNQHBN�� ,@� MNM� ST S SN � ODQj� e� D Q�
Q@SN�� MNM� ST S SN � e� RSDQHKD�� PT@M SN � BH� UHDMD� C@KK�.QHDMSD�
.KSQD� K@� EHKNRNEh@� SQ@U H@ S@ � BGD� G@� ONST SN � HLL@FHM@QD�
PTDFK�HCD@KH� CDH� PT@KH� NQ� NQ@� @ A A H@ M � CDSSN�� @MBGD� Ka�
G@MMN� @UTSN � RDLOQD� D� ENQY@� D� UHFNQD� FKH� @EEDSSH� CDK�
BTNQD�TL@MN�� D�FKH� @EEDSSH� CDK� BTNQD� TL@MN��ONHBGd� CN�
UTMPTD� D� RDLOQD� RNMN� TFT@KH�� @MBGD� Ka� RDLOQD�� BNLD�
C@� MNH�� G@MMN� R@OTSN�L@MHEDRS@QRH� +@� EHKNRNEh@�� @KKNQ@��
MNM� DAAD� OHm� MTKK@� C@� E@QD�� D� K�@M HL@�TL@M@�� @� BDQSH�
LNLDMSH� EDBNMCH� CH� FQ@M � BNRD�� DQTOOD� @MBGD� Ka�� PT@K�
e�� ADKK@� RDLOQD� D� F Q@MCD � D� R@M S@ � HM� ST S SD � KD�O@QUDMYD�
RTD� $� S@BBHN� BGD� C@KK�.QHDMSD�� ODQ� NODQ@� CDK� "QHRSH@�
MDRHLN�� UDMMD� MHDMSDLDMN� BGD� K@� QDCDMYHNMD� CDFKH�
TLHKH� D�CDH� QD HDSSH � CH� ST S SN � HK� HMNMCN�



 MBGD� K � TNLN� C �.QHDMSD� RDOOD� DKDU@QRH�� RDMY@� KD�
ENQHMNKD� EHKNRNEHBGD�� @C� @KSD � U HQ Sm � HMCHUHCT@KH� D� C@QMD�
MNAHKD� DRDLOHN�� D� MNM� SDLDQ� BNMEQNMSN� BNM� NFMH� OHm�
KTLHMNRN� DRDLOHN� MNRSQN� $� ONHBGd� RTNKD�NFMH� M@YHNMD�
@MSHB@ � ENFFH@Q�MDFKH� DQNH� H� LNCDKKH� CDKKD� OHm� @KSD� UHQSm��
CH� PTDKKD� U HQ Sm � BGD� OQNBDCNMN� C@KK@� M@ ST Q@ � � MNM� C@H�
EHKNRNEDLH�� PT@K� QHBB@� BNOH@� CH� DRDLOH� MDKK@� FQ@M�
B@MYNMD� DOHB@� CH� 5aKLHJH� D� CH� 5XaR@�� MDKK@� F Q@M � B@M��
YNMD� DOHB@�CH� %HQCTRH�� /@RR@MN�� CHM@MYH� @FKH� NBBGH� R ST �
OHSH�� PTDKKD� ROKDMCHCD� KHFTQD� FTDQQHDQD �� DQNH� B@O@BH� CH�
F Q@MCH� D� L@FM@MHL H� E@ SSH � � D� FHm�� MDH� SDLOH� RSNQHBH��
DBBN� UDMHQBH� HMBNMSQN� EHFTQD� MNM� OHm� E@UNKNRD� N� LH�
SHBGD�� L@� QD@KH�� TNLHMH� BGD� HMRDFM@QNMN� @FKH� @ K SQ H � @�
RNEEQHQD�� @� UHMBDQ� Rd� RSDRRH�� @� ADMDEHB@QD�� @� ODQCNM@QD�
,NQHU@� HM� (MC H@ � MDK� ���� @U@M SH � K � $ Q@ � MNRSQ@ � K �TNLN�
BGD�� BNM� K�DRDLOHN� D� K@� O@QNK@�� @UDU@� HMRDFM@SN� ST S SN �
BNSDRSN� ���	�� D� LHKKD� D� BDM S�@MMH� CNON� LNQHU@� @KK@�
,DBB@� HK� ENMC@SNQD� CDKK�(R(@L�� S@M SN � HMCDFM@LDMSD �
U HSTODQ@ SN � C@� MNH�� BGD� Ka�� MDK� BNRODSSN� CDH� B@OH� CDKKD�
SQ HAm �@Q@AD�� ONBGH� HR S@M SH� OQHL@�CH� LNQHQD�� CNL@MC@U@�
ODQCNMN�@�ST S S H � D�@C�@ KS@ �UNBD�BGHDCDU@�BGD�KHADQ@LDMSD�
RH� @BBNRS@RRD�� ODQBGe� ONSDRRD� C@QFKH� RNCCHRE@YHNMD�� BGH�
RH� QDOT S@U@ � R S@ SN � NEEDRN� C@� KTH� ���	� 4M� FQ@M � OQNETFN�
QHBDUDU@� NMDRS@� NROHS@KHSa � D� OQNSDYHNMD� @KK@� BNQSD�CDK�
LNM@QB@�ODQRH@MN� FHa� C@� KTH� RBNMEHSSN��PTDKK@� NROHS@KHSa�
BGD� UDM SHSQd � RDBNKH� CNON� MNM� ONSe� SQNU@QD � TM� @KSQN�
FQ@M� OQNETFN�� RDAADMD� @ KS@LDMSD � RH� @OODKK@RRD� @� PTDK�
MNAHKD� DRDLOHN� @MSHBN� # HM@MYH�@KK@� RAH@CHS@� EHFTQ@� CH�
1HBB@QCN� "TNQ� CH� KDNMD�� @T SN QD �CH� K@H� SQNU@CNQHBH�� E@M�
S@RSHBN�� KDFFHDQN� ENQRD�� AQHKK@ � CH� ADKK@� KTBD� PTDKK@�L@�
RBGH@� D� @ KSDQ@ � CDK� BNDS@MDN� D� @UUDQR@QHN � RTN�� HK� 2@K@�
CHMN�� DRDLOHN� @KK�.QHDMSD� D� @KK�.BBHCDMSD� CDKKD� OHm�
RPTHRHSD� U HQ Sm � B@U@KKDQDRBGD� + �@TR SD Q H Sa � Q HF HC@� D� HM �
EKDRRHAHKD� CH� .L@Q�RDBNMCN� "@KHEEN�� BGD� TM� FHNQMN�� MDKK@
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LNRBGD@�CH�,DCHM@�� EDBD�LNQHQ�RNSSN� KD�REDQY@SD��BNLLH�
M@SD � C@KK@ � KDFFD�� TM� FHNU@MD� EHFKHN� RTN�OQDU@QHB@SNQD��
@C� NM S@ � CDKK@� L@CQD� CDRNK@S@� D� CDH� ,TRTKL@MH� OQD��
RDMSH� BGD� OH@MFDU@MN� �D� O H@MFDU@� @MBGD� KTH�� L@� UN�
KDU@� @OOKHB@S@ �K@� KDFFD�	�� U@KD�S@M SN � PT@M SN � ��@TR SD Q H Sa �
CDK� BNMRNKD� CH� 1NL@� BGD� RNRSDMMD� HLODQSDQQ HSN � K@�
U HRS@ � CDK� RTOOKHYHN� CDH� SHFKH� RTNH�� S Q@C HSN Q H � CDKK@�
O@SQH@
$� @MBGD� Ka� RH� e� R@OTSN�� BNLD� C@� MNH�� @L@QD� D� CHEDM�

CDQD� K@� O@SQH@�� -DK� ����� PT@MCN�FKH�  Q@AH� HMU@RDQN� K@�
/DQRH@�� MDKK@� A@ S S@F KH@ � CH� .ANH�K@� BGD� CDBHRD� K@� RNQSD�
CDK� B@CDMSD� HLODQN� CH� #@QHN�� H� FHNU@MH� LHKHSH� ODQRH@MH�
RH� TMHQNMN� K�TMN� @KK�@ KSQN � BNM� UHMBNKH� CH� B@SDMD�� OQNMSH��
BNLD� @UDU@MN� F HTQ@SN �� @� LNQHQ� RTK� KTNFN�� ST S S H � BNRh�
BNMFHTMSH�� O HT SSNR SN � BGD� BDCDQD� $� SDMMDQN� HK� F HT Q@ �
LDMSN�� D� LNQHQNM� ST SSH  � $� M@QQ@ � K@� B@MYNMD� DOHB@�
BGD� PT@MCN� MDKK@� A@ S S@F K H@ � CH� /DRGDM �� MDKK@ � RDBNK@Q�
FTDQQ@ � S Q@ � ( Q@M H � D� 3TQ@MH�� TMN� CDH� F HNUHMDSSH � SHFKH� CH�
&mCDQY� OQHMBHOD� C�(RO @G@M� BGD� QDFFDU@� K@� A@MCHDQ@�
M@YHNM@KD�� DAAD� QDBHRD� C �TM� EDMCDMSD� MDLHBN� @LAD� KD�
AQ@BBH@�� DFKH� BNMUTKR@LDMSD � RDQQj�D� R SQHMRD � EQ@� H� CDMSH�
K�@R S@ � CDK� R@BQN� UDRRHKKN� SHMBGD�TM � RTN� EQ@SDKKN� @BBNQRD��
D�� SN KS@ � K@� A@MCHDQ@ � @K� LNQDMSD�� UH@� K@� HMUNKj� S Q@ � KD�
RO@CD�MDLHBGD�FHa� KDU@SD�@�BNKOHQKN� MBGD� Ka��@CTMPTD��
@� MDRRTT@� L@MN� HLOTQ@ �D� K@HC@� DQ@�KDBHSN� SNBB@Q� K�@M �
SHB@� A@MCHDQ@ � M@YHNM@KD�� QDCTBD� C@� BDMSN� A@SS@FKHD��
RTODQRSHSD � @� BDMSN� LNQSH�� K@T QD@ S@ � CH� BDMSN� UHSSNQHD��
 MBGD� Ka� DQ@� CDRSHMN� BGD� RN KS@MSN � @K� CQ@OODKKN� DKDSSN�
CDH� FHNU@MH� FDMDQNRH� MD� ENRRD� @EEHC@S@� K@� BTRSNCH@� D�
K@� CHEDR@�� ���	
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